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Thank you to the members who participated in our member survey.  
We were able to gather information as to how members perceive CPA 
Prince Edward Island and engage with us.   
 
We will use the information gathered to inform initiatives CPA Prince 
Edward Island will undertake to fulfil our strategic direction of: 

 Robust, Diverse, and Engaged Membership;  

 Recognized Thought Leader; 

 Public /Member Awareness and Education; and 

 Fostering Organizational Effectiveness. 
 
90% of members who responded read our newsletter (if you are read-
ing this, you may be one of them),  86% visit our website, and 43% 
look at the job opportunities posted by CPA Prince Edward Island (of 
which there have been many of late).  
  
There is relatively low interaction with CPA Prince Edward Island staff, 
with most respondents indicating infrequently.  We are here to assist 
members and answer any questions they have. Those that did interact 
with the staff rated the interaction very positively so we would en-
courage members to reach out to CPA Prince Edward Island if they 
need assistance. 
 
Overall, 85% of members are satisfied with CPA Prince Edward Island 
(of course, this leaves us 15% room for improvement).    
 
On another note, please join us June 7, as we congratulate 25 success-
ful CFE writers and celebrate 3 Fellow Awardees, Danny Bartlett, Blair 
Dunn and Jane MacAdam. This is an opportunity to celebrate and con-
nect with friends. It is certain to be a great evening. 

Message from the CEO 
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2019-2020 Member Dues & Fees 

Member Dues Invoices will be available in the member reporting portal on 

March 25th.  

 

An email will be sent to all members when they are posted. Payment may be made in the portal 

via PayPal, Visa or MasterCard, or by cheque to the office. 
 

The Board of Directors of CPAPEI has approved the following dues 

and fees for 2019/2020: 
 

Provincial Dues      $ 490   

National Dues      $ 400 

Associate Dues      $ 300 

Professional Corporation Renewal Fee  $ 115 

Public Accounting License Renewal Fee  $ 100  

Admissions Fee/New Member Fee   $ 300 

 

If you require a change in your member status (ie retirement, resignation) so that you are not 

responsible for member dues renewal, or you are applying for a dues waiver, please submit 

your form to the CPAPEI office by April 30. 

Annual Dues Waiver 

 
To be eligible for a dues waiver, the Annu-

al Dues Waiver form must be completed in 

full and the required documentation sub-

mitted with the application by April 30, 

2019.  

 

All waivers are valid for one year only and 

must be applied for annually. Please read 

carefully the Annual Dues Waiver Policy on 

the following page to ensure that you 

meet the conditions specified. Please note 

that this does not mean there will be an 

exemption or reduction to the CPD re-

quirement. For more information, please 

refer to the CPD policy.  

Application for Retired Member Status 

  
Members who meet Retired Member crite-

ria may apply for "Retired Member" status 

by completing the application and submit-

ting it to the Board for approval. Member's 

must meet the criteria annually to continue 

with retired member status but only a 

change in status must be approved by the 

Board.  

 

In order to have fees waived, the form 

must be completed and submitted by 

April 30 each year. 

CPA Canada's Coverage of the 2019 Federal Budget 

CPA Canada’s Federal Budget commentary provides timely, in-
sightful analysis of changes to business, taxation and other 
measures that could affect clients or organization. This practical 
commentary is ideal for accounting professionals in public practice 
to distribute to clients, or for those in industry who need to stay on 
top of the changes that may affect their business.  
 
View CPA Canada's complete coverage of the 2019 federal budget, 
including tax highlights, an insightful federal budget analysis as well 
as video interviews with CPA Canada experts.  
https://bit.ly/2UMR2Yj 
 

Annual Dues  
Payment Deadline:  

 

May 31st 

https://www.cpapei.ca/en/members/membership-fees-and-forms
https://www.cpapei.ca/en/members/membership-fees-and-forms
https://www.cpapei.ca/en/members/membership-fees-and-forms
https://www.cpacanada.ca/en/the-cpa-profession/about-cpa-canada/key-activities/public-policy-government-relations/federal-budget
https://www.cpacanada.ca/en/the-cpa-profession/about-cpa-canada/key-activities/public-policy-government-relations/federal-budget


 

 

Page 3 

New Member Information Session 

CPAPEI will host a new member information session 

on Thursday, March 28, 2019, 7:00 - 8:00pm, at the 

Hotel on Pownal, 146 Pownal St., Charlottetown, for all 

new CPA members (or soon to be members).  

The orientation session provides valuable member information 

to new CPAs regarding regulatory issues, member benefits, 

the CPD requirement, membership rules and regulations and 

governance documents.   

Who should attend: 

  new graduates, who have been accepted into membership, or  

 will become members in the next few months; 

  members who have transferred to CPAPEI; 

  any member who would like an update.  

 

All attendees will receive 1 CPD credit hour.  The session is free of charge.   

Please RSVP to attend. 

According to The Conference Board of Canada’s Provincial Outlook: Winter 2019, Prince 

Edward Island is expected to have the highest economic growth in the country this year.  

 

The report states that, with an influx of 

international migrants supporting strong 

growth in residential construction and ele-

vated demand for PEI products boosting 

exports and manufacturing, the Island’s 

real GDP is expected to grow by 3.2 per 

cent in 2019, making it the only Canadian 

province where economic growth surpass-

es the 3 per cent mark this year. 

 

The economic outlook is brighter for the 

rest of Atlantic Canada as well, thanks to 

more stability in the service sector and 

stronger exports in Nova Scotia and New 

Brunswick and to rising oil production in Newfoundland and Labrador. 

 

We are pleased to hear this positive news for our province and the local business commu-

nity.  Read more: https://bit.ly/2VrUU0q  

Conference Board of Canada Report:  

PEI Projected to Lead the Country in Economic Growth in 2019 

https://goo.gl/forms/tAEJ3L4WJmfDiowG2
https://www.conferenceboard.ca/e-library/abstract.aspx?did=10134
https://l.facebook.com/l.php?u=https%3A%2F%2Fbit.ly%2F2VrUU0q%3Ffbclid%3DIwAR1CFp7r4zwUJTz_T4TXJrncQedZWIKzLHzqUIPiK5SLAz_t11z7aYiRBTo&h=AT2UOTFGfJdgpS2CTRb4q8yAKycTysHsewVhH8cs35NL4Tp-1lR_CVjmVv2OnAsOjpfq72B7mVQ2x3RA-1rGoN2cqPTg-1BFS9DQx7Tj85FYKwPFiK5wkNDWae
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Lunch & Learn: 
 

Directors & Board of Directors: Duties & Responsibilities 

CPAPEI Board member Shawn Murphy, PC, QC, ICD.D., will give a presentation on the duties 
and responsibilities of Board members. The presentation will cover topics including strategic 
planning, the role & duties of Directors, managing risk, liability issues, etc. 

Date:  Tuesday, May 14th, 2019 
Time:  Lunch available at 11:30am | Presentation 12:00pm - 1:30pm 
Location:  Dalvay Boardroom | Cox & Palmer | 97 Queen St., Charlottetown  
 

RSVP to attend, or contact info@cpapei.ca. 

Understanding Reports on Financial Statements 

CPA Canada has issued this guide to help CPAs educate their 

clients in understanding reports on financial statements and 

the different levels of service a CPA can provide (i.e., audit, 

review or compilation).  

 

CPAPEI has a limited number of printed copies available in 

the office, or you may download a copy here. 

Join CPA Atlantic Student Recruitment Advisor John Thomas for an in-depth presentation 
on the CPA Pre-certification Programs.  
 
Explore program benefits, entry requirements, and receive an overview of the CPA course 
curriculum.  Sessions are one-hour and followed by Q and A. Session are open to the public, 
but space is limited. 
 
Please RSVP in advance. 

CPA Atlantic School of Business 

Recruitment Sessions in PEI 

Summerside 
Wednesday, March 27 
Loyalist Country Inn 
5:30pm 

Charlottetown 
Wednesday, March 13 
Delta Prince Edward  
6:00pm 

https://goo.gl/forms/mTyvSh29gBIokbJB2
https://www.cpacanada.ca/-/media/site/operational/rg-research-guidance-and-support/docs/01878-rg-understanding-reports-on-financial-statements-september-2018.pdf?la=en&hash=7390F029D7B75587068F867DEB299F41ED9C9F57
mailto:recruitment@cpaatlantic.ca
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Continuing Professional Development  

Professional Ethics Requirement ~ Guidance and Examples 

Beginning in January 2019, all members must have 4 verifiable professional ethics hours in a 

3-year rolling cycle. 

 

Professional ethics CPD is learning that specifically addresses professional ethics matters 

that are relevant and appropriate to the member. Just like other verifiable learning activities, 

the four hour ethics requirement can be fulfilled in a number of ways, including coursework - 

whether through CPAPEI or other sources, and other relevant learning activities (including in 

the workplace).  

 

The four hours do not have to be obtained in one single program but can be accumulated 

through ethics components in any number of seminars or courses - the 4 hours are included 

within the 60 verifiable required over three years, not in addition to. Many courses will break 

out the ethics components for you, such as a 7 hour tax course may include 1 hour of ethics.  

Most profession run courses will be broken out this way going forward, but others may not. 

 

Professional ethics CPD can cover a wide range of topics related to ethics and ethical deci-

sion making. 

 

Examples of professional ethics topics include, but are not limited to, the following: 

 

• Regulatory updates covering the CPAPEI Act, Bylaws, Bylaw 

Regulations and Code of Professional Conduct 

• Regulatory updates that are relevant and appropriate to the 

member’s role or industry 

• Professional conduct 

• Corporate codes of conduct 

• Independence/conflict of interest 

• Ethical decision making, approaches, thinking  and case studies 

• Ethical business culture 

• Corporate social responsibility 

• Honesty in business practice 

• Bribery and corruption 

• Doing the right thing 

• Reputation and risk 

• Whistle-blowing 

• Anti money-laundering 
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P.E.I. company offered $150K deal on  
Dragons' Den 
  

Shane Ross · CBC News · Feb 21, 2019  
 
 
 
 
 
 
 
 
 
 
 
 
 

CPAPEI Member Jeff Keough, CPA, CA, and brother-in-
law Jeff Ellsworth pitched their baseball bat swing aid on 
show that aired Thursday night   
 
Arlene Dickinson of Dragons' Den congratulates Jeff Ells-
worth and Jeff Keough after the Island entrepreneurs 
accepted her offer on the CBC show Thursday night. 
(CBC) 
 
It wasn't quite the deal they came looking for, but two 
P.E.I. entrepreneurs accepted an offer on CBC's Dragons' 
Den Thursday night.                       

READ MORE…. 
 

Employing immigrants - how can we get  

businesses on board? 
Mitch MacDonald · The Guardian ·  March 8, 2019  

 

Getting skilled immigrants into the workforce often relies on 

making a connection with employers and dispelling myths of 

impossible accreditation. People trying to grow Atlantic Cana-

da’s immigrant workforce say there’s a growing awareness of 

what’s possible and the value newcomers bring. 

 
 

 

 

 

 

 

 

 

 

 

 
 

Doug Ezeard (left), a partner with Arsenault Best Cameron Ellis, and ac-

counting technician Nathan Ding look over some figures inside the Char-

lottetown accounting firm. Ding, a marketing major who moved to P.E.I. 

about nine years ago with experience managing a major company, has 

found a fulfilling role working at the firm and is now pursuing a path to 

become a Chartered Professional Accountant.  

 

Nathan Ding wanted a change. After a fast-paced career man-

aging a publicly traded company in China, he was tired of a life 

with little time for his family. So, he uprooted to Canada in 

search of a slower pace.  

 

“It was too busy. It was easy to make money (in China) but you 

had no life,” said Ding, who has been in P.E.I. for nine years.                                                              

READ MORE... 

Entrepreneurs can take advantage of 

mentorship event March 8 in  

Charlottetown 
Terrence McEachern · The Guardian · March 7  

 

 

 

 

 

 

 

 

 

 

 

 
 

Alex MacBeath, FCPA, FCA is one of the scheduled presenters at a 

Mentorship Matters event at the Rodd Charlottetown on Friday, 

March 8. - SaltWire File Photo 

Mentorship isn’t limited to young, new entrepreneurs.  

In fact, no matter what stage a business is in, mentorship 

and access to experience are critical for growth, says Alex 

MacBeath, CEO and managing partner of Island Capital 

Partners.                                      

 READ MORE... 

First P.E.I. chapter of the Canadian Association 

of Farm Advisors meets monthly  
Katherine Hunt · The Guardian · March 10, 2019 

 

 

 

 

 

 

 

 

 

 

 

Chris MacPhee, CPA, CA, CAFA®, chair of the P.E.I. chapter of the Canadi-

an Association of Farm Advisors.  
 

A national organization of advisors helping farmers has made 

its way to P.E.I. The first P.E.I. chapter of the Canadian Associa-

tion of Farm Advisors (CAFA) started in December 2018.           

READ MORE... 

https://www.cbc.ca/news/canada/prince-edward-island/pei-dragons-den-jeff-ellsworth-exit-swing-1.5028532
https://www.cbc.ca/news/canada/prince-edward-island/pei-dragons-den-jeff-ellsworth-exit-swing-1.5028532
https://www.cbc.ca/news/canada/prince-edward-island/pei-dragons-den-jeff-ellsworth-exit-swing-1.5028532
https://www.theguardian.pe.ca/in-depth/employment-after-immigration/employing-immigrants-how-do-we-get-businesses-on-board-290221/
https://www.theguardian.pe.ca/business/entrepreneurs-can-take-advantage-of-mentorship-event-march-8-in-charlottetown-290388/
https://www.theguardian.pe.ca/business/first-pei-chapter-of-the-canadian-association-of-farm-advisors-meets-monthly-290792/


 

 

Partnership for Growth 

In advance of the anticipated 2019 provincial 
election, an alliance of more than 20 PEI 
business organizations and industry associa-
tions have come together to form the PEI 
Partnership for Growth.  
 
Representing thousands of businesses who 
employ tens of thousands of employees, the 
Partnership for Growth has a shared vision 
for sustainable economic growth in PEI.  
This private-sector alliance will present their 
shared vision and commitment to sustaina-
ble economic growth along with a unified 
call to action.  
 
The vision sees P.E.I. having the highest per-
forming economy in Canada. The PFG vision 
framework includes six key priorities includ-
ing: People, Competitiveness, Innovation & 
Investment, Infrastructure, Alignment and 
Quality of Life.  
 
 
 

 
 

 
CPAPEI members, along with the other 

founding partners, will come together to 
hear more about this vision at the  

Partnership for Growth Launch Event 
 
Date:   Wednesday, March 27th, 2019 
 

Time:   11:00 AM - 11:30 AM 
 

Location: Natures Crop International 
  12682 Route 6, Kensington, PE 
 
If you have any questions, please feel free to 
contact the CPAPEI Office or email: pei-
partnershipforgrowth@gmail.com. 
 
RSVP not required. 
 
 

Lobbyists Registration Act 

A new Act for a Lobbyist Registry on PEI 
will come into force on April 1, 2019. 
 
How does this affect me as an accountant?   
 
The Act defines 3 categories of lobbyists; 
Consultant Lobbyist, In-house Lobbyist 
(Company) and In-house lobbyist 
(organization). 
 
A Consultant lobbyist is defined as: 

“an individual paid to lobby on behalf 
of a client. Consultant lobbyists can 
include lawyers, accountants and oth-
er professionals.  Consultant lobbyists 
must register within 10 days of begin-
ning an undertaking for a client. Usu-
ally, this means within 10 days of 
agreeing to lobby on behalf of a cli-
ent. (A volunteer who is not paid to 
lobby for an organization does not 
have to register.) 

 
 
 
 

More information can be found online at  
Prince Edward Island Lobbyists Registry - 
Overview.   
 
The Law Society of Prince Edward Island is 
hosting a Lunch & Learn on Tuesday, March 
26, 2019 at the Rodd Charlottetown Hotel, 
75 Kent St., Charlottetown.  This session is 
being offered to Law Society members and 
Chartered Professional Accountants of 
Prince Edward Island, at a reduced cost of 
$25 plus HST.      
 
Register online by March 20th. Payment is 
due at time of registration; eTransfer to  
lawsocietypei@lspei.pe.ca or pay by 
cheque/cash to the Law Society of PEI,  
49 Water St. Charlottetown, PE, C1A 1A3.  
 
The session qualifies for 1 hour of CPD for 
CPAPEI Members. 
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CPA Prince Edward Island is proud to announce its participation in the  
PEI Partnership for Growth (PFG). 

https://www.princeedwardisland.ca/en/information/justice-and-public-safety/prince-edward-island-lobbyists-registry-overview
https://www.princeedwardisland.ca/en/information/justice-and-public-safety/prince-edward-island-lobbyists-registry-overview
http://echo4.bluehornet.com/ct/97111514:7beyhouN6:m:1:2900992491:C3AF8585811EF48E3242E6C66697D33F:r
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Chartered Professional Accountants of Prince Edward Island 
Mail:  PO Box 301, Charlottetown, PE C1A 7K7 
Courier:  97 Queen St., Suite 600 Charlottetown, PE  C1A 4A9 
Tel 902 894 4290 | Fax  902 894 4791 | Email info@cpapei.ca  

CPAPEI Membership Changes  
for the period Dec 15, 2018—March 21, 2019 

New Members  
by Program Completion 
Alex Grant, CPA 

Peter MacSwain, CPA 

Amanda Strongman, CPA 

Jessica Smith, CPA 
 

Membership Transfers  
to CPAPEI 
Malcolm Ferguson, CPA, CMA  

Laura Simmonds, CPA, CA  
 

Associate Membership  
Stephen Lund, CPA, CA  
 

Public Practice Licensing  
Stephen Lund, CPA, CA  

Jessica Smith, CPA 
 

Resignations  
Colin Beck, CPA  

Lan Guo, CPA  
 
 

Retirement Status 
Alexander Campbell, FCPA, FCGA 

Joe Lund, CPA, CMA 

Heather MacLean, FCPA, FCGA 

Gordon Matheson, CPA, CA  

Robert Milner, CPA, CGA  
 
 

2018|2019 CPAPEI Board of Directors & Staff: 
 

   Chair  
   Lisa Underhay, CPA, CGA  

 

Vice Chair 
Becky Chaisson, CPA, CMA  

 

Secretary/Treasurer  
Doug Ezeard, CPA, CA  

 

Executive Committee 
Rodney Payne, CPA, CGA  

Members at Large 
David Arsenault, CPA  

Dennis Carver, CPA, CA  

Denise Lewis-Fleming, CPA, CA  

Amy MacFarlane, CPA, CA  

Kate O'Brien, CPA, CA  

Sharon O’Halloran, CPA, CGA  

Kent Thompson, CPA, CMA, MBA  

 

Public Representative  
Shawn Murphy, PC, QC  

Chief Executive Officer 
Tanya O'Brien, CPA, CA  
 

Staff 
Leanne Newson, BBA  

CPAPEI Accounting Prizes Awarded at UPEI  

Matthew Downey, Wellington Centre, PE, a fourth year Business student at 
UPEI specializing in Accounting (minor—Economics) was recently award-
ed the CPAPEI Prize for Intermediate Accounting. 
 
Upon gradation, Matthew plans to pursue his CPA designation, and will be 
working with Arsenault Best Cameron Ellis. 

Yuena Zhang, a 3rd year UPEI Business student from Beijing, China, 
was recently presented with the Albert M. Ferris Award. 
 
Yuena enjoys accounting and audit, and becoming a CPA is her goal.  


