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Florence Simmons Performance Hall  
Holland College  

140 Weymouth St., Charlottetown  

Dear Members, 

 

Highlighted within this issue of our newsletter is The ONE  

National Conference 2018. This is a joint effort between CPA 

Canada and the four Atlantic provinces, to be hosted in  

Halifax, NS October 1-2, 2018. 

 

This year’s conference theme is  

Sustainability through adaptability.  

 

This is an opportunity for our members to 

attend future-oriented sessions, thought-

provoking keynote speakers, and net-

work with Island, Atlantic and National 

colleagues in our own backyard—a short 

3.5 hour drive.  

 

If you have been wanting to attend a pro-

fessional level conference or looking for 

new PD, be sure to take advantage of this 

opportunity. 

 

Visit  the CPA Canada website or our website for more  

information.  More details will be added as they are confirmed.  

 

We hope to see you there! 

https://www.cpacanada.ca/en/career-and-professional-development/conferences/2018/october/the-one-national-conference-2018
https://www.cpacanada.ca/en/career-and-professional-development/conferences/2018/october/the-one-national-conference-2018?utm_medium=referral&utm_source=cpapei&utm_campaign=mpl_event_the_one_1819
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2018-2019 Member Dues & Fees 

The Board of Directors of CPAPEI has approved  

the following dues and fees for 2018/2019: 

 

Provincial Dues    $ 470   

Associate Dues    $ 300 

Professional Corporation Renewal Fee $ 115 

Public Accounting License Fee  $ 100  

Admissions Fee/New Member Fee $ 200 

 

CPA Canada has announced a fee increase for  

national dues in the 2018/2019 member year of  

$ 20 per member, bringing national dues to  

$ 400.   

 

All members received their 2018/2019 dues  

invoices on March 27. Check your email for more  

information. 

 

If you require a change in your member status 

(retirement, resignation) so that you are not  

responsible for member dues renewal, or you are 

applying for a dues waiver, please submit your 

form to the CPAPEI office in March for approval at 

the April board meeting.   

The CPA Canada Board of  

Directors has approved an 

increase in the national portion 

of member dues for the fiscal 

year commencing April 1, 2018.  

 

Dues will increase by $20 to 

$400 per year, plus applicable 

sales tax. 

 

The increase is part of a  

multi-year strategy that began  

in fiscal 2017. There are several 

reasons why the board  

unanimously agreed to the  

increase. 

 

Just prior to unification, the  

national organization reduced 

CA member dues from $460 in 

2012 to $440 in 2013.  

 

 

During the same period, CGA 

and CMA member dues  

increased as part of the plan  

to phase-in a common fee.  

CPA dues were eventually  

harmonized at $380 by 2015. 

 

CPA Canada fully absorbed all 

development costs for the new 

CPA certification program and 

redesigned the program fee 

structure so that all certification-

related programs were delivered 

to the regions on a cost recov-

ery basis. As well, as a result of 

integrating member services  

distinct to each legacy body, 

certain revenue sources were 

eliminated, including revenues 

from the CPA Handbook and 

certain member services that 

were now duplicated at a  

provincial level. 

As a result of a shifting revenue 

model, CPA Canada has been 

operating at minimum net asset 

policy level.  

 

The Board of Directors believes 

it is imperative for the national 

organization to begin building a 

more sustainable net asset  

position that will ensure CPA 

Canada can invest in the future 

of the profession through  

research and new programming 

to help prepare members for the 

challenges and opportunities of 

tomorrow. 

CPA Canada Increases National Portion of Membership Dues 

Annual Dues Waiver 

 

Members who meet certain eligibility re-

quirements may apply for a waiver of fees, 

if they meet the eligibility criteria. For 

2018/2019, members may use the CPAPEI 

waiver form to apply. Waivers should be 

submitted by April 30, 2018. 

 

Application for  

Retired Member Status 

 

Members who meet Retired Member crite-

ria may apply for "Retired Member" status 

by completing the application and submit-

ting it to the Board for approval. Member's 

must meet the criteria annually to contin-

ue with retired member status but only a 

change in status must be approved by the 

Board. In order to have fees waived the 

form must be completed and submitted 

by April 30 each year. 

https://www.cpapei.ca/-/media/provinces/pei/members/docs/cpapei-annual-dues-waiver-application.pdf?la=en&hash=BE30785C7A6E88BD842A1D2B3B094E26B2766808
https://www.cpapei.ca/-/media/provinces/pei/members/docs/cpapei-annual-dues-waiver-application.pdf?la=en&hash=BE30785C7A6E88BD842A1D2B3B094E26B2766808
https://www.cpapei.ca/-/media/provinces/pei/members/docs/cpa-pei-application-for-retired-member-status.pdf?la=en&hash=3A60B0F7C4502166719640522A7A74A1E117F197
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The ONE National Conference 2018 is Coming to the East Coast! 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

CPA Prince Edward Island is proud to announce that The ONE National Conference 

2018  is coming to the east coast this year. The event will be held in Halifax, NS,  

October 1-2, jointly presented by CPA Canada in cooperation with CPA Prince  

Edward Island, CPA Newfoundland and Labrador, CPA Nova Scotia and CPA  

New Brunswick. 

   

We encourage all members to avail themselves of this opportunity.   

 

Registration is now open.  Save $100 by registering before April 15, 2018.  

 

This year’s conference theme is Sustainability through adaptability. With  

globalization, new technologies and the rise of significant environmental, social and 

political issues, business leaders are facing change and uncertainty. It’s critical that 

Canadian CPAs are able to adapt and help organizations stay ahead of the curve. 

  

Adaptability is also crucial if organizations are to become more sustainable and  

develop innovative strategies for long-term profitability. The ONE speakers will be 

addressing these issues and will provide tools, tactics and resources to help CPAs 

navigate change. 

  

Choose from a variety of sessions and panels in our interactive streams and earn 

additional CPD hours by adding on a pre- or post-conference workshop. Pre– and 

post-conference workshop details have been announced, and a more detailed  

conference agenda will be added to the website as details are confirmed. 

 

 

#CPATheONE 

https://www.cpacanada.ca/en/career-and-professional-development/conferences/2018/october/the-one-national-conference-2018?utm_medium=referral&utm_source=cpapei&utm_campaign=mpl_event_the_one_1819
https://www.cpacanada.ca/en/career-and-professional-development/conferences/2018/october/the-one-national-conference-2018?utm_medium=referral&utm_source=cpapei&utm_campaign=mpl_event_the_one_1819
https://www.cpacanada.ca/en/career-and-professional-development/conferences/2018/october/the-one-national-conference-2018?utm_medium=referral&utm_source=cpapei&utm_campaign=mpl_event_the_one_1819
http://echo4.bluehornet.com/ct/94872236:TbBMaUbNe:m:1:2900992491:FB10A67AF0C6DD8C287D2E4B48766B81:r
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CPA Prince Edward Island will offer an orienta-
tion session in March for all new CPA members 
(or soon to be members).  
 
The orientation session provides valuable mem-
ber information to new CPAs regarding regulato-
ry issues, member benefits, the CPD require-
ment, membership rules and regulations and 
governance documents.   
 
 

Who should attend: 

 new graduates, who have been accepted into 

membership, or will become members in the 
next few months; 

 members who have transferred to CPAPEI; 

 any member who would like an update.  

 
 
 

All attendees will receive 1 free CPD credit hour.   
 

Please RSVP to attend. 

CPAPEI will host a  

new member information session  

on Tuesday, March 27, 2018,  

7:00 - 8:00pm,  

at the Hotel on Pownal. 

New Member Information Session 

CPA Student Award presented at Holland College 

CPAPEI CEO Tanya O’Brien recently attended the Holland College Student Awards presentation 

to present Kyle Santer, a second-year student in the 

Accounting Technology program, with the Chartered 

Professional Accountants of PEI Award in Accounting, 

for excellent academic standing.   

 

Kyle is beginning his on the job training at BDO,  

and hopes one day to go through the CPA program. 

Loblaws Gift Card Challenge 

As you know, the Board of Directors of the 

Chartered Professional Accountants of Prince 

Edward Island, on behalf of its members,  

issued a challenge to the Law Society of Prince  

Edward Island and its members to collect the 

most gift cards from the recent 

$25 Loblaw Card Program put in place for the 

price fixing of bread products.  

 

 

 

 

 

 

 

 

 

 

 

We will be collecting cards until June 30, 2018.   

 

Once the cards are counted and the winner  

announced, representatives from CPAPEI and 

LSPEI will jointly present all cards to The Upper 

Room Hospitality Ministry, PEI's central food 

bank. 
 

Anyone who would like to donate their Loblaws 

Gift Card to the gift card challenge may drop 

them off to the CPAPEI office, or to one of the 

following locations:  
 

• Fitzpatrick & Co.  

• Grant Thornton LLP  

• MacPherson Roche Smith 

• Sharon O’Halloran CPA Inc. 

• Provincial Government: Karen Stanley 

 

THANK YOU! 

https://goo.gl/forms/TMGrcv2L0FFRHEYo1
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Are you on the Right Side of Change? Ask a CPA 

Our members account for more than numbers; they use their skills and abilities to better 
the lives of those in their communities.  

Matthew Cassidy, CPA, CA 
 
“If you have numbers in front of you, decision-making is much 
easier." 
 
Learn more about Matthew Cassidy 
Vice-President of Finance,  
Coach Atlantic Group  

David Green, CPA, CMA, MBA 
  
“Growth is harder than the status quo; things are changing so 
fast that proper analysis is extremely important." 
 
Learn more about David Green 
Chief Financial Officer, 
Diversified Metal Engineering Ltd. 

Emily Merrill, CPA, CMA  
 
“As a CPA, we’re taught to see the details and the big picture — 
and fit it all together." 
 
Learn more about Emily Merrill 
Chief Financial Officer, 
Island Abbey Foods Ltd™ 

Lindsay Power, CPA, CMA, MBA  
 
"My role is really about continuous improvement and making 
sure our company doesn’t stand still." 
 
Learn more about Lindsay Power 
Senior Finance Project Manager, 
Vector Aerospace 

Kent Thompson, CPA, CMA, MBA  
 
"You’re constantly looking at how things need to change to 
stay competitive." 
 
Learn more about Kent Thompson 
Director of Finance and Food Tourism, 
Food Island Partnership PEI 

https://www.cpapei.ca/en/news-events-and-publications/are-you-on-the-right-side-of-change/matthew-cassidy
https://www.cpapei.ca/en/news-events-and-publications/are-you-on-the-right-side-of-change/david-green
https://www.cpapei.ca/en/news-events-and-publications/are-you-on-the-right-side-of-change/emily-merrill
https://www.cpapei.ca/en/news-events-and-publications/are-you-on-the-right-side-of-change/lindsay-power
https://www.cpapei.ca/en/news-events-and-publications/are-you-on-the-right-side-of-change/kent-thompson
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CPA Canada  
Research, Guidance and Support Department 

Summary of Publications 
 
CPA Canada has produced a summary report of publications, articles and webinars produced by the  
Research, Guidance and Support department at CPA Canada for the year ended March 31, 2018.  
 
The report is available on our website. 
 
Topics include: 

Reporting and Capital Markets  

Accounting Standards for Private Enterprises  

Audit and Assurance  

Strategy 

Sustainability 

Climate Change  

Corporate Oversight & Governance  

Leadership and Professionalism  

https://www.cpapei.ca/en/news-events-and-publications/cpa-canada-summary-of-publications
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Introduction to Blockchain Technology 

Learn about blockchain technology and familiarize yourself with the potential implications,  
opportunities and risks for capital markets and reporting. 

Awareness and understanding of the potential  

impact of emerging technologies are critical to the 

success of Chartered Professional Accountants 

(CPAs) as business leaders and trusted advisors in 

today’s rapidly changing business environment. 

 

Technological Disruption of Capital Markets and 

Reporting?: An Introduction to Blockchain is  

intended to familiarize CPAs with blockchain  

technology and its potential because evidence 

suggests that investment and innovation in this 

area may accelerate. 

 

Blockchain originated as the technology  

underlying the digital currency Bitcoin, but is  

currently receiving attention for its expanding  

applicability, particularly within capital markets 

and reporting. Blockchain-enabled automated 

processes could significantly affect the way  

business is conducted and the way information is 

exchanged and reported in the future if it is widely 

adopted. 

 

This paper is intended to raise awareness of  

blockchain technology, provide examples of  

 

 

 

  

 

 

current blockchain initiatives and consider how 

capital markets and reporting might evolve as 

blockchain technology is further developed and 

implemented. and understanding of the potential 

impact of emerging technologies are critical to the 

success of #CPAs as business leaders and trusted 

advisors in today’s rapidly changing business  

environment.   

 

Download the paper here. 

Trending in Tax: Sprinkle no More?  
Free CPD Webinar 

On December 13, 2017, following its public  
consultation on the taxation of private  
corporations, the Government of Canada  
released revised rules on income splitting.  
 
Join Jay Goodis and Manu Kakkar for this  
webinar, where they will walk through the  
latest version of the income sprinkling rules.  
 
Understand what these new rules mean and 
where there are areas of uncertainty, and  
learn some practical tips on how to  
effectively plan under this new regime.  
 

 
 
 
 
 
 
 
 
 
For more information and to register, visit CPA 

Canada’s website. 

Learn about the latest version of the income sprinkling rules, what these new rules mean, where 
there are areas of uncertainty and how to effectively plan under this new regime.  

https://www.cpacanada.ca/-/media/site/business-and-accounting-resources/docs/g10157-rg-technological-disruption-of-capital-markets-reporting-introduction-to-blockchain-october-2016.pdf?la=en&hash=B9B65BA1572A6613AF9B7251FD4A91187CF22282
https://www.cpacanada.ca/-/media/site/business-and-accounting-resources/docs/g10157-rg-technological-disruption-of-capital-markets-reporting-introduction-to-blockchain-october-2016.pdf?la=en&hash=B9B65BA1572A6613AF9B7251FD4A91187CF22282
https://www.cpacanada.ca/-/media/site/business-and-accounting-resources/docs/g10157-rg-technological-disruption-of-capital-markets-reporting-introduction-to-blockchain-october-2016.pdf?la=en&hash=B9B65BA1572A6613AF9B7251FD4A91187CF22282
http://event.on24.com/r.htm?e=1604153&s=1&k=3A22AF5414679273B92B37B7FCC93520
https://www.cpacanada.ca/en/career-and-professional-development/webinars/core-areas/taxation/corporate-tax/trending-in-tax-sprinkle-no-more
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COWS first opened in Cavendish, Prince Edward 

Island in 1983 making and serving just one flavour 

of ice cream. Today, there are 13 COWS stores 

across Canada with locations in Whistler, BC, Banff, 

AB, Niagara-on-the-Lake, ON, Halifax NS and seven 

locations on Prince Edward Island. Two franchised 

locations are also now in operation in Beijing, China.  

 

The stores have also grown their offerings, which 

have now expanded to include a full retail line and 

over 35 flavours of ice cream, all made out of a 

head office location in Prince Edward Island. 

 

The Queen Street location in Charlottetown has 

been one of the busiest locations for over 30 years 

now. This location carries a staff of 25 throughout 

the summer and is known to cause lineups around 

the corner! The Queen Street store is located in a 

historic building, which adds a special charm. The 

exterior of the building was recently renovated and 

COWS took this opportunity to make some mod-

ernizations as well.  

COWS plans to be in this location for the foreseea-

ble future. 

 

COWS has not only grown their popular ice cream 

stores but they have also expanded to include addi-

tional brands. In addition to the COWS banner, the 

company has established COWS CREAMERY which 

produces award winning cheeses and butters that 

are sold across Canada and in the United States.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Pictured is Chad Heron, CPA, CA, (VP, Production & 

Retail COWS Inc) accepting the Award from DCI 

Board Member Kerry Anne MacDougall. 

Downtown Charlottetown Inc. Presents 2017 Retailer of the Year Award  

CPAPEI Member Michael Cassidy to be inducted into JA Hall of Fame 

Among the inductees is 

CPAPEI member Michael F. 

Cassidy, FCPA, FCA, FCMA 

(Hon), for his Excellence In 

Business And Community 

Leadership. 

 

The business leaders will be 

formally inducted into the 

PEI Business Hall of Fame on 

Wednesday, May 23, 2018 at 

a Gala Dinner at the Delta Hotels by Marriot 

Prince Edward in Charlottetown. Tickets for this 

event are available through Junior Achievement 

PEI or from any JA PEI Board of Governor. 

The Business Hall of Fame was established by 

Junior Achievement of Prince Edward Island, to 

provide a forum to pay tribute to Island business 

people who have made an outstanding and en-

during contribution to business development in 

the Province. Inductees are selected for their vi-

sion, standards of excellence, determination, will-

ingness to take risks, contri-

bution to their community 

and to the prosperity of our 

Province. 

 

 

Congratulations, Mike! 

On February 01, 2018, Junior Achievement of Prince Edward Island announced the 2018 Induc-

tees into the PEI  Business Hall of Fame.   

http://jacanada.org/sites/default/files/users/Prince%20Edward%20Island%20Group/Michael%20Cassidy-%20Short%20Bio%288%29.pdf
http://jacanada.org/sites/default/files/users/Prince%20Edward%20Island%20Group/Michael%20Cassidy-%20Short%20Bio%288%29.pdf
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CPAPEI Membership Changes  
for the period December 16, 2017—March 26, 2018 

New Members by  
Program Completion 
 
Sydney Riggs, CPA 
Steven Stretch, CPA 

Applications for Licensing  
 
David Keeping, CPA, CA 
Sydney Riggs, CPA 
Sarah Taylor, CPA, CA 

Retirement Status 
 
Douglas Carr, FCPA, FCGA 
Terry Shea, CPA, CGA 
 

After a long and courageous fight with 
breast cancer, Abbey Alyssa MacPher-
son, CPA, CA age 35, passed away on 
January 23, 2018 at the Provincial  
Palliative Care Centre, Charlottetown.  
 
Abbey was the beloved daughter of 
Murray (Janice) and Brenda 
(deceased) MacPherson. She grew up 
in Brackley, and graduated from UPEI 
in 2004.  
 
She obtained her Chartered Account-
ant designation with MacPherson 
Roche Smith in 2006. She moved to 
Bermuda in 2008, where she was a 

Senior Associate with PriceWater-
houseCoopers until 2010. She moved 
back to PEI where she worked as  
Controller of Capital Honda before 
beginning her employment with the 
Province of PEI, where she was most 
recently the Director and Senior  
Operations Manager for the Office of 
Immigration.  
 
Abbey is fondly remembered as an 
ambassador to the profession who 
was proud of her designation.  

Sympathies Extended 

Chartered Professional Accountants of Prince Edward Island 
Mail:  PO Box 301, Charlottetown, PE C1A 7K7 
Courier:  97 Queen St., Suite 600 Charlottetown, PE  C1A 4A9 
Tel 902 894 4290 | Fax  902 894 4791 | Email info@cpapei.ca  

CPD Sessions Hosted on Tax Changes 

CPAPEI hosted two well-attended lunch and 
learn sessions in Charlottetown & Summerside in 
January. 
 
In July 2017 the federal government released a 
paper outlining the targeted strategies and pro-
posals to combat “aggressive” tax planning strat-
egies. The response from the business and tax 
community resulted in a variety of adjustments 
to the proposals.  
 
Jennifer Dunn, CPA, CA, TEP, Partner, BDO  
Charlottetown and Lauren Gallant, CPA, CA  
of BDO, presented an update on the current  
status of these proposals, and other tax topics including integration, corporate and personal tax  
updates and changes to indirect tax.  



 

 

 

CPAPEI  
Board of Directors & Staff 

2017/2018 
 
 
Chair 
Lisa Underhay, CPA, CGA 
 
Past Chair   
Ryan Pineau, CPA, CA 
 
Secretary/Treasurer 
Doug Ezeard, CPA, CA 

 
Executive Committee 
Becky Chaisson, CPA, CMA 
 

Members at Large  
David Arsenault, CPA 

Denise Lewis-Fleming, CPA, CA 
David Mallard, CPA, CA 
Kate O'Brien, CPA, CA 
Sharon O’Halloran, CPA, CGA 
Rodney Payne, CPA, CGA 
Kent Thompson, CPA, CMA, MBA 

 
Public Representative 
Shawn Murphy, PC, QC  

 
Chief Executive Officer 
Tanya O'Brien, CPA, CA 

 
Staff 
Leanne Newson, BBA 

 

Page 9 

Chartered Professional Accountants of Prince Edward Island 
Mail:  PO Box 301, Charlottetown, PE C1A 7K7 
Courier:  97 Queen St., Suite 600 Charlottetown, PE  C1A 4A9 
Tel 902 894 4290 | Fax  902 894 4791 | Email info@cpapei.ca  

Take full advantage of your membership 
 

As a member of CPA Prince Edward Island, you have 

access to the TD Insurance Meloche Monnex program. 

 

This means you can get preferred insurance rates on a 

wide range of home and car coverage that can be  

customized for your needs. 

 

For over 65 years, TD Insurance has been helping Cana-

dians find quality home and car insurance solutions. 

 

Feel confident your home and car coverage fits 

your needs. Get a quote now. 
 

Call 1-866-745-2045  or, go to tdinsurance.com/cpapei 

CPD Online Courses 

Visit the CPAPEI website for information on Live 
Broadcast Webinars and On-Demand learning  
opportunities. 

Professional Opportunities 

Did you know?  
 
The CPAPEI website lists current career and 
volunteer opportunities for members.  

tel:18667452045
https://www.tdinsurance.com/affinity/cpapei?campaignid=PONMETEXT179691
https://www.cpapei.ca/en/professional-development/cpd-online-learning-opportunities
https://www.cpapei.ca/en/members/professional-opportunities

